
Solar energy company that went
bankrupt after obama investment

President Obama praised the company, Solyndra, for its advanced technology during a visit last year. ... Two

other American solar companies, Evergreen Solar and SpectraWatt, also sought bankruptcy ...

The most infamous of these was, of course, Solyndra, the solar energy company that received $530 million of

taxpayer handouts and was touted many times by Obama, and Vice President Joe Biden, as ...

Barely a year later, Solyndra has become one of the administration''s most costly fumbles after the company

declared bankruptcy, laid off 1,100 workers and was raided by F.B.I. agents seeking ...

Solar start-up Solyndra LLC, succumbing to pressure from lower-cost Chinese rivals, said it has suspended

operations and plans to file for bankruptcy, 15 months after President Barack Obama ...

A Few Stellar Solar Companies Receiving Stimulus Funds. The failures seemed to have started with Solyndra,

a solar manufacturer that received almost all of its $535 million loan before filing for bankruptcy in 2011. The

cause of Solyndra''s demise was its complicated technology that required a custom manufacturing facility and

an expensive ...

Just last year, the Department of Energy watched as Tonopah Solar Energy LLC in Nevada declared

bankruptcy after receiving a $737 million loan from one of their green energy programs.

An outside energy adviser foresaw serious political damage, writing to senior West Wing officials in February

to warn that because federal loans went to companies linked to Obama donors, a wave of ...

Fremont, CA - March 14: David Miller, Director of Corporate Communications, on the roof with solar

collecting tubes by Solyndra, a solar energy technology company, visited by the President last ...

Solar energy pioneer SunPower flames out, files for bankruptcy SunPower, founded in 1985, long had a

reputation for producing some of the best solar panels in the industry, but it spun off its ...

President Obama touted Abound in a July 3, 2010 announcement of a $2 billion "investment" in green energy

projects. &quot;The second company is Abound Solar Manufacturing, which will manufacture ...

Still, the residential solar industry is floundering. In late 2023 alone, more than 100 residential solar dealers

and installers in the U.S. declared bankruptcy, according to Roth Capital Partners ...

Energy Department officials were warned that their plan to help a failing solar company by restructuring its

$535 million federal loan could violate the law and should be cleared with the Justice ...
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Energy Future Holdings. Bankrupt April 29, 2014. ... California''s largest publicly-owned utility went bust

after deregulation led the company to incur billions in debt. ... The Chinese solar ...

Solyndra LLC of Fremont, Calif., had become the poster child for government investment in green

technology. The president visited the company in May 2010 and noted that Solyndra expected to hire ...

A decade ago, GOP foes of federal climate action focused their wrath on Solyndra, the bankrupt solar

company that received $535 million in loan guarantees from the Obama administration, which they ...

A number of other green energy endeavors also failed to take off after receiving hefty investments from Uncle

Sam. Among them is Fisker Automotive, a southern California startup that went under after getting nearly

$200 million of the $528.7 million that the Obama-Biden administration promised it. The electric car company

assured that thousands ...

Reminiscent of the hundreds of millions of taxpayer dollars Obama dispersed to failed green energy ventures,

a struggling solar energy company that received millions from the Biden administration is about to fold. The

northern California firm is called SunPower and it is dedicated to energy storage and solar power. Last

summer the Department of Energy (DOE) ...

After receiving some $70 million in federal loans, Abound Solar, a Colorado-based firm that was developing

thin-film solar panels, has announced it will follow an earlier Obama administration ...

WASHINGTON - A major donor to President Obama discussed with White House officials a solar energy

company that received a half-billion dollar federal loan and later went bankrupt, newly released ...

More than a decade since President Barack Obama took office and began handing out billions of taxpayer

dollars to green energy companies, some of those companies are still filing for bankruptcy. Most people will

recognize the name Solyndra, which stands as the biggest example of Obama''s green-energy failure. The

company received more than half-a-billion dollars ...

The owner of a big Nevada solar-thermal power plant that received $737 million in loans from the U.S.

Department of Energy filed for bankruptcy on Thursday, according to a court filing ...

California solar panel maker Solyndra Inc. and Beacon Power, a Massachusetts energy-storage firm, declared

bankruptcy last year. ... of failed companies that went belly up after hundreds of ...

Obama administration officials on Wednesday defended a $528 million loan to a solar-panel company that

went bankrupt this month, claiming the firm fell victim to global economic trends but that ...

Chris Gronet founded what would become Solyndra in May 2005. In 2006, Solyndra began deploying
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demonstration systems globally. The company stated the total count was 14 systems and that these systems

were each instrumented with sensitive radiation, wind speed, temperature, and humidity measurement devices

to aid in the development of energy yield forecasting software tools. T...

After Solyndra went bankrupt in August of 2011, the U.S. department of Energy approved a deal to attract

more private investment to the company. Part of the deal was that the private creditors could write-off more

than $350 million in taxes, making the total loss to American taxpayers for Solyndra as much as $849 million.
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