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About Magnum Development. Magnum Development, LLC is developing multiple businesses utilizing the
only known gulf style salt dome in the West. Magnum businesses include: hydrogen production and storage,
compressed air energy storage (CAES), NGLs & refined products storage, crude oil storage, natural gas
storage, storage of other industrial ...

"As we continue to pursue lower carbon energy solutions, we are excited to move forward with the Advanced
Clean Energy Storage hydrogen project, through our acquisition of Magnum Development and partnership
with Mitsubishi Power, to build on Chevron's 75-year history in Utah,” said Austin Knight, vice president,
Hydrogen, Chevron New ...

SALT LAKE CITY, UTAH (April 26, 2022) - The U.S. Department of Energy"s (DOE) Loan Programs
Office announced today that it has issued a conditional commitment to Advanced Clean Energy Storage I,
LLC, and Mitsubishi Power Americas, Inc. and Magnum Development, LL C, and Haddington Ventures, LLC,
for up to $504.4MM in debt financing for ...

Magnum Announces World's Largest Renewable Energy Storage Project in Utah &#187; Magnum Energy
Midstream Holdings Announces Non-Binding Open Season for Natural Gas Storage and Transportation
Header Pipeline In Western U.S. &#187; ...

Magnum Development LLC. Transactions. Report Date Amount (MM) Description. 2015-02-23 $280.00. ...
Mitsubishi Hitachi, Magnum Launch One-Gigawatt Clean Energy Storage In Utah. The company"s
technology roadmap aims to use 100% renewable hydrogen as a fuel source, facilitating zero-carbon
electricity production from gas turbines. ...

Advanced Clean Energy Storage |, LLC will develop the world"s largest industrial green hydrogen facility in
central Utah. The hub will use Utah"s unique geological salt domes ...

SALT LAKE CITY, UTAH (April 26, 2022) - The U.S. Department of Energy"s (DOE) Loan Programs
Office announced today that it has issued a conditional commitment to Advanced Clean Energy Storage I,
LLC, and Mitsubishi Power Americas, Inc. and Magnum Development, LL C, and Haddington Ventures, LLC,
for up to $504.4MM in debt financing for the Advanced Clean ...

SALT LAKE CITY--(BUSINESS WIRE)--Mitsubishi Power Americas and Magnum Development today
announced the closing of a $504.4 million loan guarantee from U.S. Department of Energy"s (DOE) Loan ...

Grid-scale energy storage with renewable hydrogen production and utilization forms core of Advanced Clean
Energy Storage project in central Utah. SALT LAKE CITY- (May 30, 2019) Mitsubishi Hitachi Power
Systems (MHPS) and Magnum Development today joined The Honorable Gary Herbert, Governor of Utah, to
announce an initiative to launch the ...

Page 1/3



Magnum development energy storage

SOLAR ¢ro.

Mitsubishi Power Americas and Magnum Development are set to begin construction on a 300 GWh
underground storage facility in Utah. It will consist of two caverns with capacities of 150 GWh, to store
hydrogen generated by an adjacent 840 MW hydrogen-capable gas turbine combined cycle power plant.

Magnum Development is focused on developing multiple portfolio companies, which are in various stages of
development: natural gas, Compressed Air Energy Storage (CAES), refined products, and industrial ...

SALT LAKE CITY (June 9, 2022) - Mitsubishi Power Americas and Magnum Devel opment today announced
the closing of a $504.4 million loan guarantee from U.S. Department of Energy"s (DOE) Loan Programs
Office to Advanced Clean Energy Storage |, LLC to develop the world"s largest industrial green hydrogen
facility in central Utah.

SALT LAKE CITY, (June 9, 2022) - Mitsubishi Power Americas and Magnum Development today
announced the closing of a $504.4 million loan guarantee from U.S. Department of Energy”s (DOE) Loan
Programs Office to Advanced Clean Energy Storage I, LLC to develop the world"s largest industrial green
hydrogen facility in central Utah. DOE"s loan ...

"As we continue to pursue lower carbon energy solutions, we are excited to move forward with the Advanced
Clean Energy Storage hydrogen project, through our acquisition of Magnum Development and ...

Joint Venture with Mitsubishi Power Americas. In 2019, Magnum Development entered into a joint venture
with Mitsubishi Power Americas--ACES Delta--to develop a utility scale renewables conversion to green
hydrogen with on-site ...

Magnum Gas Storage Project. Magnum Gas Storage LLC (MGS), a subsidiary of Magnum Devel opment
LLC, isdeveloping a high-deliverability, multi-cycle (HDMC) salt cavern-based natural gas storage facility at
the Western Energy Hub.

The Loans Program Office (L PO), which reopened in the early weeks of President Joe Biden"s term with solar
industry veteran Jigar Shah at the helm, offered the loan in late April this year, after inviting the project”s
co-development partners Mitsubishi Power Americas and Magnum Development to apply, just under a year
before that in May 2021.

Also Known As Magnum Energy; Legal Name Magnum Development, LLC; Company Type For Profit;
Contact Email info@magnumdev ; Phone Number 801-993-7001; Magnum Development is a developer of
storage caverns for natural gas, compressed air, refined products, helium, and hydrogen. The company also
provides transportation services and focuses on ...

The Advanced Clean Energy Storage Project, a much-watched project under development in Delta, Utah, that
is shaping up to be the largest renewable hydrogen energy hub inthe U.S,, hasgarnered a....
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Resources committed to date have significantly de-risked both site development and the creation of salt
storage caverns--thus expediting and de-risking future business development. Magnum and its joint
development partners continue ...

SALT LAKE CITY, Utah--(BUSINESS WIRE)--The U.S. Department of Energy"s (DOE) Loan Programs
Office announced today that it has issued a conditional commitment to Advanced Clean Energy Storagel ...

Magnum Development, LLC is a Utah-based company that is developing multiple businesses utilizing the
only known Gulf Coast-style salt dome in the western US. Magnum®'s businesses include natural gas liquids
(NGLs), the storage of industrial gases, compressed air energy storage (CAES) and natural gas and refined
products storage.

"The potential to partner with Mitsubishi Power and Magnum Development on the Advanced Clean Energy
Storage project presents an exciting opportunity that would bring together our unique ...

The Advanced Clean Energy Storage project plans to use electrolysis to convert renewable energy into
hydrogen and will utilize solution-mined salt caverns for seasond, ...

Magnum Announces World"s Largest Renewable Energy Storage Project in Utah &#187; Magnum Energy
Midstream Holdings Announces Non-Binding Open Season for Natural Gas Storage and Transportation
Header Pipeline In Western U.S. &#187; ... News from Magnum Development LLC"s portfolio companies:
Sawtooth Caverns LLC and Magnum Energy Midstream Holdings LLC.

The Advanced Clean Energy Storage site provides a complete end-to-end solution to produce, store, and
convert renewable hydrogen for carbon-free, year-round power in the Western United States.

Herbert was joined by Mitsubishi Hitachi Power Systems (MHPS) and Magnum Development at the event to
detail the Advanced Clean Energy Storage (ACES) project in central Utah. They called it the ...

Chevron New Energies has acquired Magnum Development L L C--the company working alongside Mitsubishi
Power Americas Inc. to develop a massive hydrogen and energy storage project called Advanced Clean
Energy Storage in Delta, Utah (ACES Delta), the energy company said Sept. 12.. With the purchase of
Houston-based private equity investment firm ...
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