
Bnef energy storage outlook 2022

By Nat Bullard, Senior Contributor, BloombergNEF BloombergNEF''s New Energy Outlook is our

company-wide effort to describe future pathways for the global energy economy. Its two scenarios describe a

world that is likely to happen, given current policies and technologies, and a world that could be, with

concerted and sustained effort to reach net zero carbon ...

BNEF''s 2H 2022 Energy Storage Market Outlook estimates roughly 30GW (111GWh) ... While scale-up of

global energy storage capacity is imminent, BNEF cautions that supply chain hurdles remain an impediment

for the industry. On top of pandemic-related issues, inflation, high transport costs and raw material prices have

made battery cells more ...

The global energy storage market will continue to grow despite higher energy storage costs, adding roughly

28GW/69GWh of energy storage by the end of 2023. In gigawatt-hour terms, the market will almost double

relative to 2022 installations. (In October 2022, BNEF estimated 16GW/35GWh would be installed by the end

of the year.)

Energy Storage Outlook for 2022. image credit: PNNL. Karen Marcus 91,944 . Freelance Energy and

Technology Researcher and Writer, Final Draft Communications, LLC. Karen Marcus has 25 years of

experience as a content developer within the energy and technology industries. She has worked with

well-known companies, providing direction, ...

BloombergNEF increased its cumulative deployment for APAC by 42% in gigawatt terms to 39GW/105GWh

in 2030. EMEA scales up rapidly through the end of the decade, representing 24% of gigawatts deployed in

2030. The region added 4.5GW/7.1GWh in 2022, with residential battery installations in Germany and Italy

outpacing BNEF''s expectations.

In this AskBNEF session, Helen Kou and Sonny Zou, two of BNEF''s energy storage experts, will join Albert

Cheung, Head of Global Analysis, to discuss the outlook for stationary energy storage costs ...

BNEF''s 2H 2022 Energy Storage Market Outlook sees an additional 13% of capacity by 2030 than previously

estimated, primarily driven by recent policy developments. This is equal to an extra 46GW/145GWh. ...

BNEF''s definition of energy storage includes stationary batteries used in ancillary services, energy shifting,

transmission and ...

London and New York, June 7, 2023 - The costs of wind power and battery energy storage projects have come

down from levels seen in 2022, at the height of global supply chain constraints and the impacts of the Ukraine

war. The ...

BNEF estimates that energy storage capacity worldwide needs to grow by a factor of 16.1 times from the end

of 2022, to 720 gigawatts by 2030, to support a global target to triple renewables that is under discussion
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ahead of ...

The Electric Vehicle Outlook is our annual long-term publication looking at how electrification, shared

mobility, autonomous driving and other factors will impact road transport in the coming decades. ... Source:

BloombergNEF, ICC Battery. Note: 2023 price from BNEF''s Lithium-ion Battery Price Survey. 2024 price

from Jan-Apr from ICC Battery ...

Utility-scale solar asset finance increased 27% year-on-year, while wind asset finance was up 16%

year-on-year. Investment in other sectors, such as biomass, waste-to-energy and small hydro, fell. New

large-scale solar investments totalled $66 billion in 1H 2022, up 27% on the previous year, albeit lower than

2H 2021.

Some long-duration energy storage (LDES) technologies are already cost-competitive with lithium-ion

(Li-ion) but will struggle to match the incumbent''s cost reduction potential. ... (Li-ion) battery pack cost from

2022 ...

The global energy storage market will grow to deploy 58GW/178GWh annually by 2030, with the US and

China representing 54% of all deployments, according to forecasting by BloombergNEF. The group''s H1

2022 Energy Storage Market Outlook report was published shortly before the end of March.

The U.S. and China will lead, claiming over half of the global installations by the end of this decade New

York and Beijing, November 15, 2021 - Energy storage installations around the world will reach a cumulative

358 gigawatts/1,028 gigawatt-hours by the end of 2030, more than twenty times larger than the 17

gigawatts/34 gigawatt-hours online at the end of ...

Some long-duration energy storage (LDES) technologies are already cost-competitive with lithium-ion

(Li-ion) but will struggle to match the incumbent''s cost reduction potential. ... (Li-ion) battery pack cost from

2022-2023 has been recorded by BloombergNEF. Global energy storage market to experience 23% CAGR

until 2030 - BNEF. March 27 ...

It covers a wide scope of sectors central to the transition, including renewable energy, energy storage, nuclear,

hydrogen, carbon capture, electrified transport and buildings, clean industry, clean shipping and power grids.

...

Residential batteries are now the largest source of storage demand in the region and will remain so until 2025.

Separately, over EUR1 billion ($1.1 billion) of subsidies have been allocated to storage projects in 2023,

supporting a fresh pipeline of projects in Greece, Romania, Spain, Croatia, Finland and Lithuania.

Note: Based on BNEF''s 2H 2023 Energy Storage Market Outlook (web | terminal). Source: BloombergNEF,

SolarPower Europe, LBL, Otovo, Sunwiz. Note: Europe = EU average including Italy, Germany. 0 20 40 60

80 100 2020 2022 2024 2026 2028 2030 GW Others Japan Australia Italy United States Germany 0% 20%
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40% 60% 80% 100% US Australia European ...

London and New York, June 7, 2023 - The costs of wind power and battery energy storage projects have come

down from levels seen in 2022, at the height of global supply chain constraints and the impacts of the Ukraine

war. The industry still faces challenges as central banks continue to raise rates and some clean energy

manufacturers are not yet passing cost ...

Energy storage installations globally are expected to experience a 15-fold growth by end-2030, reaching a

cumulative 411 GW/1,194 GWh compared to 27 GW/56 GWh at the end of 2021, according to

BloombergNEF (BNEF). The research firm estimates that the world will add 387 GW/1,143 GWh of new

energy storage capacity between 2022 and 2030.

Energy storage installations around the world are projected to reach a cumulative 411GW by the end of 2030 -

15 times the 27GW of storage that was online at the end of 2021, according to the latest forecast from

BloombergNEF (BNEF). BNEF''s latest Energy Storage Market Outlook, published on 12 October, sees an

additional 13% of capacity by ...

Energy storage hit another record year in 2022, adding 16 gigawatts/35 gigawatt-hours of capacity, up 68%

from 2021. Beyond record additions, several markets announced ambitious energy storage targets ...

BloombergNEF''s annual battery price survey finds prices increased by 7% from 2021 to 2022 New York,

December 6, 2022 - Rising raw material and battery component prices and soaring inflation have led to the

first ever increase in lithium-ion battery pack prices since BloombergNEF (BNEF) began tracking the market

in 2010.After more than a decade of ...

London, November 30, 2022 - Plausible pathways still exist to get on track for well below two degrees Celsius

of global warming, if governments and companies take determined action to transition to low-carbon energy

technologies, according to the 2022 New Energy Outlook, by research company BloombergNEF (BNEF). The

report comes in the wake of ...

Investments in carbon capture, transport and storage infrastructure hit $6.4 billion in 2022. Investment this

year is now expected to reach $5 billion. Capacity growth: More than 140 million metric tons per annum of

new capture capacity has been announced since BNEF''s last market outlook, in 2022. The industry is now

expected to grow at a 18% ...

The New Energy Outlook 2024, ... alongside energy storage and nuclear power, before 2030. ... Matthias

Kimmel, head of energy economics at BNEF, said, "Renewable energy, electric vehicles and energy storage

are already being deployed at scale and will only grow further in the next few years. These three technologies

are no-regrets choices ...

This Data Viewer includes the NEO 2022 modeling results for power, hydrogen, industry, transport and

Page 3/4



Bnef energy storage outlook 2022

buildings. It provides insights into primary energy, final energy, useful energy, emissions, demand drivers,

investments prices and other indicators.

Global energy storage''s record additions in 2022 will be followed by a 23% compound annual growth rate to

2030, with annual additions reaching 88GW/278GWh, or 5.3 times expected 2022 gigawatt installations.

China overtakes the US as the largest energy storage market in megawatt terms by 2030.

The Levelized Cost of Electricity (LCOE) analysis is our assessment of the cost competitiveness of different

power-generating and energy storage technologies across the world. BNEF has been analyzing these

technologies since 2009, based on our project financings database and our study of the cost dynamics in

different sectors.

On the energy supply side, for every dollar that goes to fossil fuels, an average of $3 needs to be invested in

low-carbon energy over the remainder of the decade - up from parity today. A fully decarbonized global

energy system by 2050 could come with a ...
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