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The Africa Renewable Energy Fund Il has achieved its first close at EUR130 million, following a joint
investment of EUR17.5 million from The Sustainable Energy Fund for Africa and the Climate Technology
Fund through the African Development Bank. AREF II, a successor to the original Fund, is a 10-year
closed-ended renewable energy Private Equity Fund with a $300 million target

The Africa Renewable Energy Fund (AREF) was established to invest sums of $10-30m into 10-50MW small
hydro, wind, geothermal, stranded gas, and solar projects across sub-Saharan Africa, excluding South Africa.
CDC invested $20m in the fund in 2014.

The Africa Renewable Energy Fund Il, managed by Berkeley Energy, invests in early-stage renewable energy
projects, thereby not only de-risking the most uncertain phase of power projects, but also promoting increased
green baseload in Africa's generation mix. ... reliable and affordable energy across African markets." "AREF
isintertwined ...

The Pan-African Renewable Energy Fund (PAREF) to accelerate renewable energy adoption in Africa has
been established. The $300 million fund could become key to bridging the energy access gap across the
continent, while contributing to the just transition of energy by accelerating Africa's move to low-carbon
economiesin asocially responsible manner.

The Sustainable Energy Fund for Africa (SEFA) is a multi-donor Special Fund managed by the African
Development Bank. It provides catalytic finance to unlock private sector investments in renewable energy and
energy efficiency. SEFA offers technical assistance and concessional finance instruments to remove market
barriers, build a more robust pipeline of ...

The Africa Renewable Energy Fund (AREF) invests in small hydro, geothermal, solar, and biomass projects
across Sub-Saharan Africa, excluding South Africa. It held its first close in March 2014 following Berkeley
Energy winning a competitive tender for a cornerstone investment from the African Development Bank and
held itsfinal closein ...

The African Renewable Energy Fund (AREF) targets investments in small to medium size energy generation
projects that generate energy from the following renewable and clean energy ...

Africa Renewable Energy Fund |1 secures EUR125 million first close with SEFA and CTF investments. Other
investors include the U.K"s CDC Group, Italy"s CDP, the Netherlands Development Finance Company
(FMO) and SwedFund. ... AREF II, a successor to the original Fund, is a 10-year closed-ended renewable
energy Private Equity Fund with a $300 ...

SEFA played a catalytic role in the preparation and financial close of the Africa Renewable Energy Fund
(AREF, 2013), and contributed with an equity investment of USD 25 million.8 AREF mobilized USD 200
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million in equity from fifteen development finance institutions (DFIs), and private and institutional investors.

The African Renewable Energy Fund (AREF), a dedicated renewable energy fund focused on sub-Saharan
Africa successfully reached its final close today at its hard cap, with USD200 million of committed capital to
support small to medium scale projects, with investment at the final close from EIB and the Global Energy
Efficiency and Renewable Energy Fund ...

AREF Il is arenewable energy private equity fund targeting an aggregate amount of investors" commitments
of USD 300 million, with afirst close target of around USD 150 million. The Fund will invest predominantly
in small- medium sized renewable energy technologies including such as solar photovoltaic, wind, geothermal,
run-off river hydro including energy storage and hybrid ...

The African Renewable Energy Fund (AREF), a dedicated renewable energy fund focused on sub-Saharan
Africa, announced during the African Development Bank"s "Energy Week" that it successfully reached its
final close at its hard cap, with US $200 million of committed capital to support small- to medium-scale
projects, with investment at the final close from European ...

I Africal Renewable! Energy! Fund! (AREF)!Highlights! 2 Target!Fund!Size! $200m& Timing/Status! First&
close& of& $100m& achieved& in& Q1& 2014& -& Fund& nowé& fully& operational .& LP ...

AREF 11, the second generation of the pan-African Renewable Energy Fund, is targeting a $300 million
market capitalization, and will be managed by Berkeley Energy, a well-established fund manager ...

The Africa Renewable Energy Fund (AREF) which aimsto invest in projects in sub-Saharan Africa has raised
$100 million and expects to double that this year, lead investor African Development Bank (AfDB) said on
Thursday.

Target Fund Size EUR300 million Policy Review Developmental Objectives This Fund is expected to have a
highly developmental impact in sub-Saharan Africathrough equity investments...

Since its inception, SEFA has played a key role in structuring the first truly Pan-African $200 million private
equity fund focused on renewable energy, the African Renewable Energy Fund (AREF), of which SEFA and
the AfDB are the anchor sponsors, having invested more than $50 million. African Climate Technology
Centre (ACTC)

AREF Il, a successor to the original Fund, is a 10-year closed-ended renewable energy Private Equity Fund
with a $300 million target capitalization. ... The Africa Renewable Energy Fund 11 ...

The Africa Renewable Energy Fund Il (AREF I1) has raised $180 million from seven investors. The fund,

managed by Berkeley Energy, will finance renewable energy in sub-Saharan Africa. The $180 million fund
will focus on the development, construction and operation of renewable energy assets and technol ogies across
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sub-Saharan Africa

The Project involves an investment into a fund that will invest in renewable energy, including run-of-river
hydro, projectsin Sub-Saharan Africa. The Fund has an ESM S that has been ...

The Africa Renewable Energy Fund |1 has raised EUR 130 million (USD 154m) for its first close, securing
funds for investments in early-stage renewable ener. Renewable. ... AREF |1 succeeds the original AREF that
AfDB selected Berkeley Energy to set up in 2012. (EUR 1.0 = USD 1.186) Choose your newsletter by
Renewables Now. Join for free!

1.4 The proposed investment into the Africa Renewable Energy Fund Il (AREF 11 or the Fund) presents an
opportunity to build on the experience of AREF (the Predecessor Fund) and leverage BE team"s unique
know-how and experience to deliver capital to a robust and diverse pipeline in high-risk and high-impact
countries.

The first pan-African renewable energy focused private equity fund, African Renewable Energy Fund
(AREF), was launched in March 2014 with $ 100 million of committed capital. Subsequently, AREF"s
European launch formed part of the Seminar on Sustainable Energy Investments in Africa, held on June 24
and 25 in Copenhagen, Denmark. ...

Renewables developer Berkeley Energy has raised EUR130 million (US$157.5 million) in the first close of
the Africa Renewable Energy Fund Il (AREF I1). The fund, which has afinal target of EUR300 ...

AREF is the first dedicated sub-Saharan African renewable energy fund and is managed by Berkeley Energy,
afund manager focused on developing and investing in renewable energy ...

Proparco has invested EUR 15m in the Africa Renewable Energy Fund Il (AREF 11). The project aims to
improve access to reliable and clean energy for people in Sub-Saharan Africa and achieve significant local
economic development through infrastructure projects.

Der Africa Renewable Energy Fund (AREF) beteiligt sich an kleinen Wasserkraft-, Windkraft-,
Erdw& #228;rme-, Solar-, ,,Stranded Gas'- und Biomasseprojekten in Afrika s&#252;dlich der Sahara (ohne
S& #252;dafrika).

African Renewable Energy Fund (AREF) reaches fundraising target of $200 million of committed capital to
invest in grid-tied renewable energy projects. Skip to content ... The African Renewable Energy Fund held its
first close of $100 million in March 2014 and since then "has been investing capital in grid-connected
development stage renewable ...

Name of Fund Africa Renewable Energy Fund Il SCSp, a Luxembourg Limited Partnership Name of Fund
Manager Berkeley Partners LLP, an English limited liability partnership Project Description The Fund will
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develop and invest in mid-sized, grid-connected renewable energy projects, primarily run-of-river hydro,
solar, and energy storage. Proposed ...

The Africa Renewable Energy Fund Il has achieved its first close at EUR125 million, following a joint
investment of EUR17.5 million from The Sustainable Energy Fund for Africaand ...
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